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LONDON MARKET HOPEFUL

lUmOVEMEXT V THE FVW-
CliL SITUATION EXPECTED

llflltf That Income Tax Will Be Cut and
Mloooooo Thrown Into tbe Market

Strong Tone tn Dealing in Aroertcmn
shares South African Mecurltles Dull

Special CaW Dtlpolc to TH Suw
LONDON April 18 Th senahivenoss of

the tock market to the movements In the
value of consols wu clearly indicated by
ihs ellghtstea of the outside tranor
which was enough to start tho downward
movement Tho chief causes of the latest

haw been tho withdrawal of
part of the Patti support which baa been
mraiuablo here for many month and a
revival of tho discussion of the features
of the forthcoming Transvaal loan The
disturbing news from the Balkan baa been
relatively on unimportant factor In London
which has suffered therefrom only through
th effect In leading Continental marketa

It is expected that the Transvaal loan for
DO009000 will bo issued immediately after
Itr lUlchio tho Chancellor of the Ex-

chequer present hU budget to Parliament-
on April 23 Tho loan will probably be in
the form of 3 per cent Issued either at
MJJ or MH Thla will be followed

hy a reduction in the Bank of England
rate of discount There ia an expectation
that toward the end of April the Bank will
be sufficiently strong to warrant a reduc
don of Its rate from 4 to 3K per oent If ao
money will certainly be more plentiful and
cheaper thIs summer than it been for
a long time peat

But the paramount factor In the market
for Investment securities ia the expectation-
that a material reduction the income tax
will Le announced by Mr Ritchie next
Thursday It as Is expected he shall
reduce the tax from ISd to 12d In
the pound It will decided encourage
ment to the markets Such a reduction
would mean thai 7000000 would to
the business and professional community
which at present the tax gatherer seizes
Much of this would certainly find way
into the Investment markets

Business in American railroad share ia
largely oonflaed to dealings on New York
account although some Continental buy
Ing continues There In however a de-
cidedly strong her in the American
market Much uncertainty Is atlll felt in
regard to the financial situation In the
United States although the enormous de-
cline in values in recent months hM been
borne by Wall Street and the New York
money market much better than at one-
time was deemed possible

Foreign government securities have
moved Irregularly principal feature
was the weakness of Spanish bonda on
French selling and on the closing of a lards
account on the Spanish Bow

Few change have occurred in industrial
part from the strength of United States
Steel Corporation stock which Improved
in sympathy with American securities
and on the publication of the recent
balance sheet which the newspapers printed-
in exterwo here this week

Budnee in tho copper market hM been
subdued consumers here being appre-
heoriTe of the tension In American financial
circle Influential purchase however
hay Imparted a hardening tendency al
thougb a leading European concern U
ported t be out of the market at present
Tfiii consumption trade In Great Britain Is
still alow although some works are thought
to b rather short of material The outlook
forcopper In Germanyla encouraging

Business in the South African mining
market remains very slank
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STOCK EXCHANGE OPENING
Proceedings Inelode aa Andrew by Mayor

LOW
Details of the ceremonies to take place

at the opening of new Stock Exchange
building next Wednesday were given to the
members of th exchange yesterday The
big board room or floor I to be decorated
elaborately and a band of musio will be
on hand The members of the exchange

Churoh will offer prayer President Hu

follow with an addre and Mayor Low
will address the member on of
the city Other officers of the exchange

the president will

The guests of the exchange will occupy
on a

erected on the north side of th board
room The will include the ofBoera
of all the principal of the country
more
ing been sent out and also the officer of

banks and tnwt companies of this and
neighboring cities

INDIANA OIL DEAL
Properly Worth f0 eoMM to Be VOId

to Control the Trade Products
LA PORTE Ind April W Oil properties

Involving between 18000000 and 17000000
tn about to be transferred In the Trenton
rock fields The property Includes thou-
sands of acres of leie hundreds of weE

lines tank earn refineries and all
equipment The negotiations were con

a the deal
wan consummated yesterday

The net profit Involved
reichfcd last This syndicate
will with the United States

most of In and Indiana
It the of tne to control abso
lutely the crude oil market of Ohio and
iniifl-
pftDIER TO MAURICE OttAV

To Be Often by the Metropolitan Opera
and Real Estate Ccmpany

Maurice Grau ia to be the guest of honor-
at a dinner which the directors of the Metro-
politan Opera and Real Estate Company ar

give next Sunday evening at the Metro-
politan Club The dinner i Intended as a

to Mr Oran on his retirement
from the direction of the o

The only artist to be of the
U do Besxke who b to leave Pittaburg an early in order to reach

York in for the banquet

WILLIAMS DRAMATICS HERE
cp and Bell te Present ne Mafto

Irate Text Thursday Evening
Cap and Bells the William College Dra-

matic AMoclatlon win present A W Pin
rros farce The at Carnegie

on evening April 23
The club is one of the or

In the country been
rounded In ian avery favorable with It per I

of The Privet Secretary

Urt Propeller Blade Oacae Bade
The new Fabre line steamship Ocnnanla

started on Thursday on her first
oy ce to Naples with seven cabin and aDO

returned yesterday
propeller was

about of Hook
heavy bead ace and pitching violently

blades were
J an eotra propeller aboard
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C0SAIP Of WALL run
Th of toot to the losa crowd

yesterday exceeded the demand Th ira
pressloa was that the
Interest had bsen decreasing Brokers bay
ta r stocks to lend it dUBcult to dispose ot them CommlMlon houses offered
stock very freely The average loaning
rate wa 4 cent Tin most active de
wand was for Pennsylvania la which thereappears to be a Urea abort account
There was also a fairly good demand for
Southern Pacific In lots of too and 1000 shares
The borrowing of Southern Pacific wia soan
thine The room wo rather sarprisod
at the Indifference of the genital demand
It had icin supposed that fair proportion
of the tracing element wo committed to
the short side for a turn but apparently
the operations for decline In e

wro overestimated

The mveitraent demand for bond and
guaranteed stocks i said to be picking op
The Improvement has been very moderate
ao far but It seems to hold sad that 1 om

Brokers have been watching tim
Investment market with particular
of late having been taught br long erperl

to look In that direction for lbs
sIms of a revival of public Interest In eecurl
MM The netlect of attractive Investments I

Ince January been a matter of general
disappointment The Increased demand for
bonda and guaranteed stocks noticed last
week came largely from out of town which
U a thing broker like to New York
cIty stock for example I sell In better than
It did a few weeks aro and the Inquiry I
principally from up the State There hM
been a gradual Improvement of prices In tie
bond and guaranteed Stock list

Metropolitan had a wide cpenmg4MO1
shares at from ist to l K There had been I

an accumulation of small bujrlnr orders
over night the execution of which caused
confusion In the crowd It WM possible at
the opening to buy tock on aide of the
crowd at 131 and sell It on the other at IMH
Wormier bid up the pries The buying on
the advance was considered to be better
than the selling In addition to small
buying orders there were several largo one
In the hands of brokers supposed torepreaent i
Important Interests E C Randolph and
several other big houses took stock freely
Dick Bros were the heaviest sellers The
Impression eeemed to prevail that the hostile
demonstration on Friday afternoon was In
the Interest of buyers for short account
President Vreeluid statement created

friendly feeling for the stock

Professional sentiment at the dose of bosl
ness yesterday was atlll bullish on balance

general behavior of the stock market
after Mondays violent break waa different
from anything that had been seen since the
culmination of the January rise This was

forcibly Illustrated In the attitude to j

unfavorable news and occurrences
The Manhattan strike news the Metropolitan-
raid and the utUok on Reading were so mini-
mized m a speculative sense a U leave In
each Instance a more Friendly feeling for
the market The disposition of traders
to the bright side of things wol

new and suggested a reaction from
the extreme pessimism that ao recency pre-
vailed

The same crowd advanced Amal-
gamated Copper to few weeks ago Is
bulling it again The objective of Its
previous operation was to and still
taking stock at 74 when general market con-
ditions became so very unfavorable that U
was derided to cut the campaign short The
pool entire line is said to liqui-
dated between 71 and 71 from may
be Interred that a very good trading market
for the stock had been crested ft la said
that on this present movement It Is Intended-
to early the stock to the price previously
contemplated namely 80 The speculative
Interest In Amalgamated Copper I very
responsive II A Harrison and 4
Marshall were heavy buyers yesterday
Lansburgh be bulling the ttock
again
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WaIl Street authorities were divided yes-
terday a to the character of the selling In
Reading The opinion which at length pre-
vailed that the movement originated In
speculative quarters The avowed cause
of the selling was that Reading would be
involved in the Interstate Commerce Com-
missions approaching Inquiry but there
was nothing new on the subject The mat-
ter was brought freshly to mind by some
conjectural writing In which there noth-
ing presented that was not already generally
known The beavle selling of Reading
yesterday was done through brokers who
represent at times Important Philadelphia
Interests but most of it was understood to
be for local account Dick Bros sold
heavily and traders offered the stock down
to catch toporder De Witt A Co and
Winslow bought on the A mla
cellaneotM long account
ever since WMsermann bullish
lion In the stock was wily Intimidated-

A many persons suspect that the
last weeks movement In Norfolk

A Western wa to mike a market for an old
line of long stock It thought that the
speculative line Indicated could be sold
without loss around 71 The trading element
U rather unfriendly toward the stock be-
cause It overstayed the Gates movement-
In It last year

pvarl A Co have been buying Colorado
pu l atodlly on this advance and thtr

accumulation of stock Is of apclal
brcaus thy are tKllrvrd to repre

ant on of the principal Inside interest
Usury Bambrrgr of Wolf flues who began-
to take stock around 7 and brlpd to bid
up the prior bought It again yrtttrday up
to 64 T C Buck also WM a buyer Wrenn
Bros were

a

It was thought yesterday that the Waldorf
crowd was taking profit on Its St Paul
Mmteahrlmrr who had been bulllag It turned
rlUr and offered stock heavily round 1U
lie Is supposed to act for the PlrldOltvrr
combination Ulnzrihebnrr was octlv In
Baltimore and Ohio also and appeared to be
buying It on balance

the hint is around that the old bull crowd
In Canadian Pacific which aw the stock
down to iisjf In December and made a bull
turtNlo It during the January rise his
hold of It again for an advance
lion In the stock have been notably uo
ovuM but Pactflo bat never ad
vanoed on mow to
pf or tbe prlds opnly predicted for It The

Information Is that It will be ad
to lit
National Coord Rolew

Guard rerlvwt and other mill
scheduftd or this wtk are

Tuesday Siege of Pekln at

Twelfth veterans at Hotel Empire
review of

MoOeer at Flushing
Wednesday of Seventh

Regiment Gen O or
e Battery

st by
Thirteenth br-

Col w Cozy hanger secretary

Friday evening Review pf Fourteenth
U A C Harass
of Twentythird

evei-
rlrst Regiment

meet review of the lleglmeet
the Rev Dir at th stag

of Company B Twelfth Regiment at armory

I Euchre fw SoHvn KeMHaB

A huchre party with aocomrnodadon
for 4X100 player 100 prUee together with
a and concert by the Twelfth
Bagimcnl Bond has been arranged for the
brneftt Beading Boorai rot
Seamen to be held on Monday evening
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THE REFLECTION ON KNOXS
SINCERiTY IS RESENTED

Emphatic peals f the C ta-
Cewpanys Cooesel Thai
neyGeneral WM Willing t
the Decree Mdlfled or Suspended

WAfliUKOTON April 18 Officer of the
Department of Justice were worked up
today over the reports from St Paul that
M D Drover counsel for Northern
Securities Company told Judge banborn
in the Court yesterday that he under-
stood did not ainotrely
wish to prevent a modification of the de-

cree against the company Mr drover1
statement wa denounced in conservative
language a unjuctied by the facts and
a a violation of the proprietie 6f UgaJ
practice

The Department understands that Mr
Grover quoted former AttorneyOencral
John W Origgs also on of the counsel
for the Securities company M wying that
he from AttorneyGeneral

States did not wish
to used in the way of shareholders receiv-
ing what money was due them legitimately-
and that the Instructions to the District
Attorney to oppose a modification of the
decree were given merely for the purpose-
of public criticism and not
on any sincere interest in the
Issue

It was Bald at the Department this after-
noon that if AttorneyGeneral Knox had
been guilty of such insincere motive
he have taken the opposition
counsel into his confidence
menv officer not to be able to un-

derstand how a reputable lawyer could
make such a M trade
to the court The report regarding Mr
Drovers action in abort te-
ecmted

Knox ia absent from
Washington but the following statement
WM out this afternoon William
A Day assistant to the AttorneyGeneral-

The intimation in from
St made by one of counsel for the

have tne d rre the Northern t-

curitle case modified temporarily or sue

r that defendants might seek
to from the effect ot the

on
the tntted

M favt
It U likely defendant in Northern e

curiUM case forthwith with
or

modification of decree pending
or appeal

oa supersedes You are to watch
and earnestly

any such application on this
an caaa of equity Jurisdiction

between private parties en

violating
For that reason rnreent op

oo any or
the nt th court Th modification

violate a law of th
Stats A the nslon of ration
of law la not the iXrelM of n Judicial nnc
ton It U lncon r Ivnbl that Rule

econt sting such power

pension or that
secure runts of on opposite as

could be ct by a to mnlfy
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as a of Circuit Court
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Although no offlcul statement wrs
on the It Is known tru t the
Department of ftels thrt

end not a angle Judge of
the court should decide of

the decree in the merger case
wee hecrd a and

an Issue B a
of the tanm dl le effut cf the dccire the

bclcvfs ahculd be laid Ixfcie
ell four of the Judge Snbrrn to
whom the application was

coune should be-
taken but tWs wia opposed by counsel for
the Stcuritle company

SO TROOPERS FROM BROOKLYN

To Be Selected by Capt DeBrvolse u
Part of Oov Odds Escort

Capt Charles J DeBevolsa who U In
command of Troop C in Brooklyn hat
been notified by Roe to select
fifty members of the troop as part of GOY

escort on his 160000 tnp to the fit
Louis Exposition The men are to in

on April 27
Brooklyn will also send and

men Second Naval Battalion to the
show
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PITTSBUR6 CEMENT COMPANY

SUBSCRIPTION BOOKS OPEN

Subscriptions are invited to the first allotment of
shares In the capital stock of the Pittsburg Cement
Company at par of 10 per share full paid and non
assessable Subscribers to this allotment of stock
will receive first mortgage bonds when Issued for each

100 without further payment Terms of payment
25 cash and the balance in 30 days Subscription
books now open

i

The Pittsburg Cement Company is organized under the laws of New
Jersey with a capital stock of 51000000 in of 10 each full
paid and nonassessable and 5500000 first per cent bonds

The company has 1 SO acres of land near Hancock Md on which there is

an immense deposit of the best cement rok in America estimated to contain
over 20000000 barrels which can be mined or quarried at a low cost

The company will erect a plant on the a capacity of 1000
barrels per day which may be increased at a large saving in cost over the first
plant to 5000 barrels per day Estimating that the plant would be in operation

300 days in the year the output of 1030 barrel plant the year would be

300000 barrels on which there would be a net profit of 5150000 to 5200000
per year and this may be doubled

At present the cement works of the country are running doube time and
are sold about one year ahead The great demind for cement is owing to the
continual discoveries of new uses where itcan be employed to greater advan-

tage than any other material Where formerly steel iron stone awl timber
were used for bridge abutments arches pillars retaining curbing side-

walks sewers stairs etc now cement is used
The builders of the New York subway find it almost impossible to get

in sufficientquantities to keep their work progressing The building of
tunnel under the North River by the Pennsylvania R R and the

other extemive operations projected by this and similar corporations wil in
itself create an unusual demand The plants now in operation will be totaily
inadequate to supply the demand so the industry is a permanent one

The business of this company cannot fail to be immensely profitable as
the quality of its rock is perfect anil the location is excellent and the climate
permits operating the year around

The location of this companys properties gives it the New York
Washington Ba timore Pittsburg and Western markets The company
possesses the great advanage of quality ant quantity of material and

markets while the cement business is proven to be one of the safest
and most profitable manufacturing industries in America with the most promis
ing future

It now pays from 12 to 20 per cent per annum on investment and there-

is no reason why this Company shoud not do still better

For prospectus maps and further information appy by mail or in

person
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331 Fourth Ave PITT5BURG PA
420 Walnut St Philadelphia Pa

NATIONAL BANKS NATIONAL BANKS

OF THE UNITED STATES

IN NJEWYORKJtT-

THE NORTHWEST CORNER OF NASSAU AND PINE STREETS

1

THEWmERN NATIONAl BANK

CAPITAL

10000000

w
V P SNYDER President

Richard A McCurdy Vicepresident
me H Hyde

Thomas P Ryan VlcePreaident
Henry A Smith VicePresident
Cbs L Robinson Cashier
Oiver I PDat Assistant Cashier
Clarence Foote AasiJtant Cashier

Vice President SURPLUS

82500000

bank invites the accounts of firms corpora-
tions and individuals and is prepared to grant
bet terms consistent with conservative

DIRECTORS
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COAL ROAD IffQUtRY
Interstate Commerce Commission Begin

It Here on Tuesday
Interstate Commerce Commission

will meet In thla city on Tuesday next to
Investigate alleged Infractions of the Inter-
state Commerce law by a number of the

roads here A
number of witnesses have been sum-

moned to appear before the oommeslon
Including of the roads and it is

will consume a week
yesterday that the hear

on
those roads under the of the
Sherman AntiTrust law but this was dis-
credited railroad officer Interested
who understand that It has to do with
Interstate commerce business including
rate agreement

MULADBimTA IB George F
Bier of the no

n attends meeting
or the 1nten te Commerce
In New York city on Tiwd y nnxN

FINANCIAL

Stoppani Dotchkin
Membersof C Y Con oM ted Stock Ctehsoge

Main Offloe OB roadway
Ttlcphone4MCorUaiiitl-

U1S HROADWAV H EAST tHTH ST

STOCK BONDS GRAIN

BMght sell lor r on marg-
Ulnv tmant ourltltMarket letisr mailed trpon appiicauoo

CANNEL COAL
Investors la New DruiswUk Canada

Coal will v taste money by letrtlng-
th lauds ot UOM von
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ImNc2AL

UIVtOKn n IMTBRRTT-

lew York April 14 IMJ I

The Hoard of DIrectors has this day declared

QUARrrtlLS IMW 1Klt CBNT on lbs Preferred
Slock of tIll np payable Hay t Itoa to
stockholder of record on Aprtlxri i u3 The Pre-
ferred stock Traufer Uooks UI closed at
close of business on isoj and

I
will be reopened on Saturday J I at 10
oclock A

W J CHALMERS Treasurer
AMAM1AMATFD COPPER TOMPAMT

I U llrosrtnsf New York April 16 HOT I

a dividend of ONEHALr O-
I CKNT Mot 11 ss declared

May 180 to of record at S oclock
I Thursday AprU IKM Transfer books
l at a oclock Thursday Apnl 13 1103
I snd reopen at 10 A M May i

ROCKEFEIJEnaecretarr ATressurer

ELECTIoNS AND MEETIX1SK-

KICB Of I

THE LAKE MIORR AXU MICtim VM SOUTH
UKM RAILWAY CDHfVXT I

meeting of me atoc ideri of Ibis for
tbe of Olreclon anJ for Irantactton of
surb other butlaesi De UroJtJ beor 15J

will be bell at tae prtanpu of U-
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The Record of
A USEFUL LIFE

Copper share thrf throne with
nineteenth century was the age

of steam and century
W age of electricity and copper

The man to whom more than any other
man age the owes ent
actual and future proipeotlve supply otcopper is
tntMor QEORQB A TREAD WELL

It is t him that W4 owe the development
of the United verde and the Greene Con

two of the pro
of Am rioa nod Web

the
worw and

t copper producers of the
anwhich

other quarter to Professor
credit on the of world copper
product

George 11 Mining Com-pany many advantages over corn
Verdi

Jreeo Consolidated
It a muck larger thanthat of the United rich

and much thin of tbe Greene
Consolidated and

ores are very in Tbe

The A Tresdwell Company
adopted

highest development of the artIt
4 It decided advantages In the

runs directly
laat a longestablished railroad station

5 It are
and eronomlcally by able and
manager

O It of a low
ration Notwithstanding the extent and

of the amount ex
on them In of development-

and eqnlpment lu

of It assets
7 finance are on a sound and secure

pays its uy At U gout kttpt

S friend expect It to dividends
will rival the United Verde

Ind the Calumet A In Its palmiest

stock is actively dealt In by the fol
lowing house

Brotbers 20 Broad St N V
Charles Head Droad St N Y

JlMton Mast
Nellon

54 Devenihlre Street B Mast
Frittstrtllbt quoted antopiCAHon

CEO K TREAOWELL MININg CO

r27 William Street New York
MYRA becreUry

Wireless TelegraphyP-

ublic demonstrations are
now being made of the
De Wireless Telegraph
System This is

been the
United States Government It
is now installed all over
the United States

On receipt of your name and
we will to

send you card of invitation

De Forest Wlrelisi Teligrepl Gonpnj

86 Wall St New York
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me tnst MORE UONEV CAN

UK MADE out of stock la s good Cop
Mine Stan till be oul

other Investments
lnTil t VfeToe Iron will

Incr se
Tbe D Tddi are

i rr m
Otber inrnt neat

laveitmenu In Calumet sad Heels
tbe snares were ant oBtrtt

would mesa aa advance or over 1000
an Investment ot USXW In

boston sad Montana whea It wu first
would today II10000

and would In the meantime have psld
you yearly over four times your orig

WE INVITE YOUR
TO THE WALES COPPER COM-
PANY TIlls Company a better
showing than of the above
companies at Us beginning the atock

WATCH IT ADVANCE sad urn Ibe
dividends In sight

AtOUSTCS J HESS
too Ilroadwar New York

Fiscal Agent
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RAPID YEhlCLE IOMPAHY
SN

Ta Rapid Vehicle Company u a
tag undertaking under trusteeship l
founded Upon tbs automobile The y
Kalckerbooksr Trait Ooapaay of New York
U American Audit Oompaay and the
poratkms OrgsalssUoa have utilised te l

I create aa envtronmeat ef tnsteeshtpa wbtth Cii-

aMurra psrmaacnl proUetloa to puVIO steak 1a il jj
holders and places thdr rights ferea Ike fa j-
croachmeat of any maaagtmtnl E f J

I Duryea ue pioneer autom bUe nanufsetonr-
of tbls country Is 1oePresldtnt of tke Raytd
Vehicle Ownpnr He II the Inventor ad
maker of the beat eomblaaUao made of
power cresting and 5 i

for automobiles permitting a unhrtnul-
undergesr adapted to aO ktads of carriage tidies
for plumes and many klodiof wages bodies tot K

business aaUafylag In price and utility tilt aver r j
needs of the average man over Americas reads i
Charlie Janet a motor etptn of woM wide J
reputattra II another Vlo nldeB Tares meae i
and experienced asjoclttes hold the e8mm Sleek
of the RapId Vehicle Company which Is man H

stocks and eaonot be sold They sri
thus yoked together tog the eonmea mUmts fesj

j

ol Company and receive DO censlderatloa et Jctpt the prosperity of the bustam wife tie
Preferred stock alwsys alarM Tk entire k Dt
of Preferred stock Is to be sold for treasury Hrt
of tile Company and Is deposited with the Kal kf t
baCker Trust Company for such purpose U 7
not be withdrawn from th trust unlll ullpaymtat v

t
therefor baa been deposited wlia that Trust Com fJ J-
paay The American Audit Oompanr baa beeora
auditor aad U ebUgsted to seed to stoekbejder r
rtgjstered at the vOn of the Knlckerboeker JTrust Company eompl u staUmeota from time Vto time showing how the directors irs using the J

money thus deposited wUeb can only b used
under explicit stipulations for tbs Company butt v
ness Preferred stock each share tJo U y
placed within reach of UM pubno v

iiti
RapId Vehicle Right eon be oo tat llew-
Vork Curb fov I W per share M per slurs has al

2 t
ready been deposited on Right with in
Knickerbocker Trust Company r

For tH per share r-

ceve the benefit of the previous an
option on the Preferred stock until January 1104
The eertlBeata whloU revord that Right also f 7

upon It fl corUScation of th bister
bockrr Trust Company that Slat deposit has beta MJ
mid the bearer privilege of purchase utU 3

January l 04 I statement of preferential right of t
Preferred stock 4 certification that

American Audit Company become obllgattd-
as above set forth Unless right are 4 3t A-

JnglWItheholdershouldmakepsrmentsasfallows U-

tl share 3d toil It July lit IWl and i
the last U January 3d This will make M3JA r
tbe total cost of each Ko certlOcate These pr r
menu can be anticipated After these aauunt
hive been deposited with Knlckerboekir Trust Cy
Company the bolder will receive certfleate for cor

wsl
registered This Preferred took I entitled to
an annual fixed payment of M cents stars
which will pay over per cent ofl Investment

without counting dividends sod the annual
payments are cumulative With compound interest t
TOe President and Vicepresident cannot noel
salaries while any such payment ls overdue All

net earning will be equally divided between tb fj-

Preftired and Common stock both unlimited
as to amount of dividends The annual payment n
referred to above U to exUat of K beets per

a priority of lien and priority tlms-
of pymcat la favor of the Preferred ahar laths 1 IT
event M dissolution the Preferred stock I paid j
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Interested reader an lathed to the Companys
office Mills Itulldlng New Vortt where th maw
ran be iamlned and road lot arranged A
conspicuous feature of construction I a eosjbloa
tlon of metal horse and metal harness nuking a t
universal uadergtar suhed to various Mratag
bodies or business Tie Sees dsttvwt
sow partially constructed win bo ea husdttd

light touting cars luxurious for two laud adastabl t vt
for sit persons He matter woat bodl may WT1

selected the motor ls always easy of across and j
part InterDbSBgeaM to tht every swan
ecpitpped With duplicate parts at tnalgnlHcaot east J v
ran be sis own mechanic and nuaa shed tie 3Kt
own repair shop Mr Purges with United tscta S

ticS al Reading P was not able to make t per
cant of the vehicle wanted of list years roD
tructloa TB Rapid Vehicle Company there j

Sore already has large pronto wtthln lastedlat
grasp The proM snaring and lmsteehlp pro 1 cf

Idles of this organization have received aa s-

treraety cordial welcome from moor of toe MOM

th ughtf l mlad of tile financial district The J

Wall Street Journal Dow Jones A CO Must
lople must judge for Ibenuelves In regard U

of this bualnea but the nuthodswB
ptored br the foundsn of this company th i

protection of stockholders are new and fcorthy of J
note Mockbulder can feel that they are ge4Uag r1
a lair chance auumlag that Ihor b merit la Ik e
enterprise J r

The New York News nuresv Wall Street f sa M
miry My lt a satisfactIon to a Mar
dency on the part at new organizations to pro f Hfj

led stockholder trough Trust Companlss sad Iff
Audit Companies Tneae Rlfhls seem to pres S-

ent s novel sad Islertstlng spulaUvt ersyest jTJu-

tloa T e
Tbe flagon News Bureau C W fUrroa aor 4

Wall Street promoters lie up Investor g i six C-

t o promoters a speculative opportunity aba4
Invtsson In this sees promoter U tM a f
sod lie speculator la gives Us opDortaaMr TWs
plan nay not be popular with promoters It W S

that most of them cannot afford
follow It will be Interesting to wstsa lo

f-

Mr Duryea and his eiperteaocd aMoetste M-

bolders of tbe Common stock of tile lUrdij VeMcte
Company throurh medium of the preQt stat nrr
lag feature t this orcanlistlon propose that
restora In tas Prererred stock shall havtwr i v
claim on bothpronu and usda la meaner xpMlr
set Sent In the contrset between to r d
and Common stock which Is recorded oo
hcalrs tbeautlves and WhiCh cannot be alirrtd or t
evaded br rasoagement prasrat or firm
Th atoataad tog auck aa aatomobd U appr MI-
Ullmlttble from the standpoint ot our pjul
output Automobile butldlng before aO other
ot enterprise promises In tba near tutor to
vide In largest deere for the necessities and huw
flea of mankind and taeretor I Thy of tk
fact that the profit from eoasirucIsM kt aim t
factory the founders of this Company Soul
IM ta rscotiuBsaulutg tk Preferred stock M M-
eiceptioaal buslnes Investment t
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